
U.S. MARKET  
PRECIOUS METALS COMPLEX

Mini Gold  
and Mini Silver  
Futures

1,000 Ounce Mini Silver Futures Contract
Trading Unit 1,000 troy ounces

Price Quote U.S. dollars and cents per ounce

Tick Size 1/10 of one cent or $0.001 per troy ounce, $1 per contract

Contract Months The two nearest years’ January, March, May and September months; plus the 
five nearest years’ July and December months and such additional months so 
that the three nearest calendar months are listed

Delivery New York and Delaware Exchange approved vaults. 1,000oz. troy ounces 
(±10%), no less than 99.9% fineness. Seller’s discretion to deliver one 
vault receipt representing one bar or one warehouse depository receipt 
(WDR) representing 1/5 interest in one 5,000oz. NYSE Liffe U.S. vault 
receipts

Last trading session 
without delivery risk

Long positions must be offset prior to the close of the trading session ending on 
the second business day prior to the first business day of the contract month.

Last Trading Day Third to last business day of contract month at 1:25pm U.S. ET

First Delivery Day The first business day of the delivery month.

Last Delivery Day The last business day of the delivery month.

First Seller’s Notice Day First day short can notify Exchange of intent to deliver is the second business 
day prior to the First Delivery Day.

Last Seller’s Notice Day Last day short can notify Exchange of intent to deliver is the second business 
day prior to the Last Delivery Day.

First Buyer’s Notice Day First day Exchange can notify the long that it has been assigned the obligation 
to make payment for and take delivery of an electronic vault receipt is the 
business day immediately prior to the First Delivery Day.

Last Buyer’s Notice Day Last day Exchange can notify the long that it has been assigned the obligation 
to make payment for and take delivery of an electronic vault receipt is the 
business day immediately prior to the Last Delivery Day.

Regular Trading Hours 7:16pm to 5:00pm the following day, Sunday through Friday, U.S. EDT

Regular Daily Settlement 1:25pm U.S. ET

Other factsheets available: Gold (100 ounce) futures and options, Silver (5,000 ounce) futures and options.

	 Trading Hours (Sunday-Friday)	 *Next Day

New York London Singapore
Electronic Gold Silver Gold Silver Gold Silver

Open 7:16pm 7:16pm 12:16am* 12:16am* 7:16am* 7:16am*

Close 5:00pm* 5:00pm* 10:00pm 10:00pm 5:00am* 5:00am*

Note: Times will vary based on Daylight Savings

©2010 NYSE Euronext. All rights reserved. NYSE Euronext, NYSE, Liffe, NYSE LIFFE and NYSE Liffe U.S. are all trademarks of NYSE Euronext. NYSE Euronext and its affiliates do not recommend or make any representation as to 
possible benefits from any securities or investments, or third-party products or services. Investors should undertake their own due diligence regarding their securities and investment practices. 
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For further information, please contact:

U.S.

Jennifer Ropiak 
+1 212 656 5145 
jropiak@nyx.com

Laura Brandeis 
+1 212 656 5186 
lbrandeis@nyx.com

UK

Anthony Payne 
+44 (0)20 7379 2195 
cell: +44 (0)7793 265 170 
apayne@nyx.com

Singapore

Bella Chiu 
+65 8298 9178 
bchiu@nyx.com

Stefan Ullrich 
+65 6501 4118 
sullrich@nyx.com

Japan

Izumi Kazuhara 
+81 (0) 3 5521 6997 
ikazuhara@nyx.com 
izumi.kazuhara@uu24.co 
(Japanese language)

http://www.nyseliffeus.com/precious-metals
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